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Comparison of the most important regulatory frameworks on companies and
financial institutions in the Iranian capital market with other countries

Abstract

The capital market has been one of the most popular fields of study in recent decades, which
Is considered as a measure of a country's health and economic growth. Many models and
theories have been proposed for the efficiency of financial markets in developed and
developing countries, but few studies have examined the characteristics of the capital markets
of Iran and other countries from the perspective of regulatory frameworks. Therefore, in this
study, the most important regulatory frameworks on companies and financial institutions in
the Iranian capital market with other countries will be reviewed and compared. The results of
the studies show that the return of Tehran Stock Exchange in Rials is mainly lower than the
return, which has been adjusted in terms of exchange rate (in dollars). Also, with the increase
of the exchange rate and its related fluctuations, the fluctuation of stock returns has increased
in the Iranian Stock Exchange. In other words, whenever the exchange rate rises, stock
fluctuations follow. However, in the United States, where the value of the national currency,
the dollar, is relatively stable, stock market fluctuations have subsequently been lower. Also,
in most global market studies, the presence of Monday and weekend effects is evident, while
the results of Iranian market studies are sometimes different from other markets.

Keywords:

Regulatory framework, financial institution, capital market.
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